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HISTORY

Hi ars

Perio

1980, first pub ed shares to the
general public

1992, a second public company issued shares
to the general public
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199

e 1995, to a Stock
Exchange, t
was formed withi
Authority

e 1996, a high level ministerial committee was
appointed as the Capital Market Advisory
Committee
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e 20 S to

the

Awareness pro

e 2001, training program for proposed Dealers
for the Maldives Stock Exchange was conducted
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e 2002, nge was
laid In the g Floor’
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2005, Th
adopted

2005, MASIX index launched

2006-2008 the Interim Securities Trading
facilities operated by the CMDA
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THE REGULATORY FRAME WORK

— Maldives Secu

— Rules made under the Maldives Securities Act



INSTITUTIONAL FRAME WORK

il
(

2. Maldive

3. Maldives Securities Depository



CAPITAL MARKET DEVELOPMENT
AUTHORITY(REGULATOR)

e Securities Market Regulator

e Law imposes developmental role on the
Authority in addition to the regulatory
functions



REGULATORY ROLE

et Awareness



Developmental Role

e Collabor ernment
Authorities t crease capital
market activities



MALDIVES STOCK EXCHANGE

‘ din
Jan

e Transferred interim securities Trading
Facility to the Maldives Stock Exchange
on the same date

e 5 companies listed
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Trading Statistics

Turnover
(2002 - 15 Apr 2008)
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Source: Maldive Stock Exchange Company Pvt. Ltd.

Source: Securities Trading Floor




Market Capitalization

Market Capitalization
(2002 - 2008)
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Source: Maldives Stock Exchange Company Pvt. Ltd.
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STOCK EXCHANGE INDEX

MASIX Movements (May 02 - March 08)
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Source: Securities Trading Floor
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MALDIVES SECURITIES DEPOSITORY

ecurities
Depository’ in January 2008

— The Maldives Securities Depository
function undertaken by the CMDA was
transferred to the ‘Maldives Securities
Depository’ on the same date
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fer of shares

—fees charged for use of depository
services by the Maldives Securities
Depository



General Highlights of MSD as at 13.04.2008

Total

Shares He

Deposits (shares) 380,679
| A Transfers (shares) 1,932
Withdrawals (shares) 1,718

Withdrawals (%) 0.45

Source: Maldives Securities Depository



B
Shares Held in MSD as at

13.04.2008
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KEY ISSUES & CHALLENGES

e Market education & awareness

e Market liguidity
— Privatization of state owned enterprises.

— Listing of private sector companies on the

exchange y



-
KEY ISSUES & CHALLENGES. ..

e Create stitutional

Investors
e llliquid secondary market

e Facilitate cross listing
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s
OPPORTUNITIES

estors to share the
benefits of fast econo

Capital inflow

Infrastructure Development — financing requirement for
infrastructure development

Privatization

22



	Presentation by the Maldives 
	HISTORY
	HISTORY…
	HISTORY…
	HISTORY…
	HISTORY…
	THE REGULATORY FRAME WORK
	INSTITUTIONAL FRAME WORK
	CAPITAL MARKET DEVELOPMENT AUTHORITY(REGULATOR)
	Slide Number 10
	Developmental Role
	MALDIVES STOCK EXCHANGE
	Trading Statistics
	 Market Capitalization
	STOCK EXCHANGE INDEX
	MALDIVES SECURITIES DEPOSITORY
	Slide Number 17
	General Highlights of MSD as at 13.04.2008
	Shares Held in MSD as at 13.04.2008
	KEY ISSUES & CHALLENGES 
	KEY ISSUES & CHALLENGES… 
	Slide Number 22

