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LEARN ABOUT THE RISK OF INVESTMENT MODELS
& HOW THEY FAILED IN THE CREDIT CRISIS

THIS WORKSHOP IS HOSTED BY CAPITAL MARKETS DEVELOPMENT
AUTHORITY, MALDIVES

Workshop Details: Regional Training Workshop—Bandos Island Resort,
Maldives

Workshop Fee: i o hn Li fal
US$660 for 3-day program Delivered by Industry Practitioner—Mr. John Livanas, CEO of a large

Australian Based Pension Fund &
Awarded the FEAL Investment Scholarship to New York & Montreal

Date:
16, 17 & 18 December
2008 Investment management has grown from infancy into one of the
- fastest growing segments in the Region.........
ime:
9.00am—5.00pm Why did the banks and other financial institutions get it so
wrong?
Venue: What are the lessons learnt?
Meeting Room
Bandos Island Resort How did CDOs and CDSs become so wrongly overvalued and
Maldives what is the risk model?

To Register for Workshop: | These questions are explored and solutions analysed in this 3-day training

Complete the attached program on measuring market and credit risk, performance measurement and
Registration Form attribution, operational risk, scenario analysis and stress testing. Participants will
and fax or email to:- work through ‘real’ market case studies delivered by a practitioner who is an

Fax: +61 2 9665 9498 industry leader in investment management in today’s financial markets.

Email: sue@siia.com.au LEARNING OUTCOMES

Ability to scope risk and present a framework to manage risk

To Book Accommodation Understanding the various market risk measures, sources and model risk
at Bandos Island Resort, factors

Maldives, complete the . Understanding the various credit risk measures, sources and correlations
attached Reservation Form | ¢ Understanding the concept of VaR and its limitations as a measure
and fax or email to:- * Understanding the different methodologies of performance measurement and attri-
Fax: +960 333 6624 butionin a multl—currency environment
- . Understanding the concepts of IR
Email: mail@cmda.gov.mv How to identify & measure operational risk — quantitative versus qualitative
¢ How to use scenario and stress testing analysis to compliment VaR

About the Presenter: John Livanas BSc (Eng), MBA, F.Fin, PhD (Candidate)

John has over 20 years investment and financial services experience gained in financial services and multinational corporations in Australia
and overseas. He has recently been appointed as CEO of a large Australian based Pension Fund, having previously served as General Manager
of FuturePlus, a AS14bn Australian fund. John has previously also held positions as Director of Investments for SEBO, a $3bn South African
Superannuation and Pension Fund, and as Principal Consultant in Financial Services at Deloitte Haskins and Sell. He has had extensive
experience in applying portfolio and financial risk measures including Value at Risk and other portfolio risk measures. Recently he reviewed
the implications of Basel Il to deposit taking institutions as part of an evaluation of a takeover of a Savings and Loans company. He has
written on applying Markov Chain models to calibrate S&P ratings, and on utilising various copula models in determining the risk
characteristics of CLO’s and CDO’s. He has been appointed to several board positions on Private Equity investments in industries including
publishing; motoring; stock broking and financial services and airlines. In managing private equity, John implemented a variety of Financial
Risk measures relating to corporate investments. John is a member of the Funds Executives Association of Australia (FEAL). He also sits on
the Alternative Investment Management Association (AIMA) Education Committee and has published several papers including: ‘Are
investors rational? And does it matter?’ and ‘Behavioural Finance implications in portfolio construction’.



LEARN ABOUT THE RISK OF INVESTMENT MODELS
& HOW THEY FAILED IN THE CREDIT CRISIS

Principles of Market, Creditand Op- | e Defining and scoping market, credit and operational risk
erational Risk ° Causes of market, credit risk and operational risk
Market Risk Measurement ° Common market risk measures: market exposure, price sensitivity measures

(e.g. duration, equity beta, option delta, etc.) and statistical measures (e.g.
volatilities, Value-at-Risk (VaR))

° Difference between Beta versus Alpha risk and understanding the concept of
relative risk: Tracking Error and Relative VaR
. Different sources of market risk and how to model risk factors
° Different VaR methods (Historical Simulation, Monte-Carlo Simulation etc.)
and their limitations
° Case Study & Group Exercises
Credit Risk Measurement ° Difference between issuer risk and counterparty risk (consisting of
pre-settlement and settlement risk)
° Drivers of pre-settlement risk: credit default, credit exposure and loss given
default
° Measuring default risk (credit spreads, equity prices, KMV model) and credit
exposure (current replacement cost and potential replacement cost)
° Introducing the concept of credit VaR
° Portfolio ‘credit risk’, correlations of default, etc.
Performance Measurement & ° Basic theory of Performance Measurement & Attribution
Attribution 0 Objective of performance measurement & attribution
0 Different methodologies and their pros/cons: arithmetic, geometric, linking
across time
¢ Introducing the concepts of information ratio (IR) and expected value-add
O Multi currencies performance attribution

° Case Study

Operational Risk ° Operational risk management practices
O Identifying operational risk factors
0 Quantitative (expected operational loss) versus qualitative (audit, risk
assessment, key risk indicators) operational risk measures
Scenario Analysis & Stress Testing ° Objectives of scenario analysis and stress testing
0 Limitations of VaR as measure of market risk
O Uses of scenario and stress testing as a compliment to VaR framework
0 Different types of scenario and stress testing (e.g. historical versus

hypothetical scenario analysis)
. Case Study

About SiiA:

SiiA was established by a group of industry practitioners in Australia to provide education and training to those
working in the financial markets. SiiA’s strength is that it houses some of the financial markets most qualified in-
dustry practitioners spanning the entire financial services sector. SiiA connects industry practitioners with organi-
sations in the region by collaboratively working with them our alliance partners to develop and deliver practical and
applied training programs Over the years SiiA practitioners have been active participants in the growth of Asia’s
financial markets having conducted seminars and training across the Asia Pacific regions such as Vietnam, Malaysia,
Thailand, India, Indonesia, Fiji, Korea, the Maldives and Sri Lanka. SiiA also facilitates financial markets training pro-
grams for the APEC and ASEAN member nations.
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Workshop Registration Form -

Risk of Investment Models & How they failed in the Credit Crisis
Event Date: 16, 17 & 18 December 2008

Return to: Fax - +61 2 9665 9498 or Email — sue@siia.com.au

REGISTRATION DETAILS

Title: OOMr [0 Ms [ Mrs [ Miss [ Dr [l Other: Preferred Name(s):
First Name: Last Name(s):
Company Name: Title/Position:
Address:
State: Postcode: Country:
Suburb/Town/City:
Phone: () Fax: () Email:

MULTIPLE REGISTRATIONS: If you are booking for other people, can you please provide their details below:

Title:  [IMr_ 1 Ms [1 Mrs Miss (1 Dr [] Other: Preferred Name(s):
First Name: Last Name(s):
Company Name: Title/Position:
Address:
State: Postcode: Country:
Suburb/Town/City:
Phone: () Fax: () Email:
Title: OMr 0 Ms [ Mrs [ Miss [0 Dr [ Other: Preferred Name(s):
First Name: Last Name(s):
Company Name: Title/Position:
Address:
State: Postcode: Country:
Suburb/Town/City:
Phone: () Fax: () Email:

PAYMENT DETAILS: Please calculate your payment —

No. of Participants: @ cost US$660 each = US$

0 Telegraphic Transfer | have T/T the monies to the account of the Securities & Investments Institute Asia-Pacific
37 Pitt Street, Sydney, 2000, NSW, Australia
BSB 012 110 Account No. 486812892 Swift Code: ANZBAU3M

Signature:

Privacy — SiiA requires the information provided by you on this form in order to administer and manage your registration in this event.
Additionally it will assist us in providing and improving SiiA’s products and services and to advise you of events and courses that may be of
interest to you. If you do not provide all the relevant information, then the registration may not be processed. Please note that SiiA may provide
your personal information on a strictly confidential basis to third party service providers and/or selected event partners/sponsors in order to
conduct the event.

Terms and Conditions -1. SiiA reserves the right to alter this program or presenter(s) without further notice, however the program is intended to
run as advertised. SiiA reserves the right to cancel this activity due to unforeseen circumstances and registrants will be notified if this occurs and
payment refunded in full. 2. Registrations for workshops must be accompanied by full payment. Registrants will be liable for payment in the event
of non-attendance unless cancellation or request for transfer is made in accordance with clause 3 below. 3. Cancellations or transfers must be
advised in writing and received by SiiA at least 10 days prior to the event. Refunds will not be granted if a registrant fails to attend an event or
cancels/transfers within 10 days.
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Risk of Investment Models & How they failed in the Credit
Crisis
Event Date: 16, 17, 18 December 2008

Hotel Booking Form
Return to: Fax +960 333 6624 or Email mail@cmda.gov.mv

Title:

First Name: Last Name:

Company Name: Title/Position:

Email:

Nationality:

Arrival Date: Departure Date:

Flight Details:

Number of Rooms:

Type of Room:

Meal
Room Type Plan Single Double Triple Child
Standard FB 2225 344.9 502.5 89.4
Deluxe FB 283 405.4 563 89.4
Jacuzzi beach
villa FB 379.8 502.2 659.8 89.4
Rooms available: 20 Standard Rooms, 5 Deluxe & 5 Jacuzzi beach villas
OTHER CHARGES:

Up to 2 years, children are allowed to share with adult(s) in a single or double room. Children aged 2 to 12 years will be
charged supplement per child as stated. For children under 2 years, only government bed tax of US $8.00 per night per
child will be charged.

TRANSFERS

(AIRPORT/BANDOS/AIRPORT)

Adult: US $66.00 per person return

Children (2-12yrs): US $33.00 per child return

Credit
Payment Method: Card Prepayment

Cancellation policy of the accommodation rooms:

No cancellation will be charged for the cancellation received 10 days before arrival.

50% of the accommodation rate will be charge for the cancellation received 10 — 5 days before arrival.
75% of the accommodation rate will be charged for the cancellation received 5 — 2 days before arrival.
100% of the accommodation rate will be charged for the cancellation received 2 — 0 days before arrival.




	Risk Flyer v5.pdf
	Regional Training Workshop—Bandos Island Resort, Maldives

	Learn about the risk of investment models & how they failed in the credit crisis

	This Workshop is Hosted by Capital Markets Development Authority, Maldives

	3-day Regional Training Workshop

	Learn about the risk of investment models & how they failed in the credit crisis


	Workshop Registration & Hotel Reservation Form


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



